National Bank Notes, 1864-1935: Production, Issuance, Redemption, and Circulation
This database was assembled as part of a study on National Bank note production by the Historical Resource Center of the Bureau of Engraving and Printing.  As such, much of the data relates to production; though issuance, redemption, and circulation figures have also been gathered in my efforts to help explain variations in production.  An explanation of the categories used and the sources of the data are presented below:
Total Production
This is the total dollar amount of all National Bank notes produced annually by the Bureau of Engraving and Printing (BEP) or private bank note companies.  Not all notes produced were actually issued for circulation.
This data was gathered from the Annual Report of the Director, Bureau of Engraving and Printing from the years 1872 to 1935.
  Pre-1872 data, except for 1864, is nonexistent because National Bank notes were not printed by the Bureau of Engraving and Printing until 1876.  Before that time they were printed by private bank note companies with only the Treasury seal and any serial numbers applied at the BEP.  Therefore actual production data was held by the private companies and has long since been lost.  However, some data on how many notes were processed by the BEP between 1872 and 1876 remains, and there is cumulative data from a November 1864 report.
  
To estimate production from 1865 through 1871, it was assumed that production was greater than issuance and that the relationship between production and issuance was fairly constant between 1864 and 1873.  These assumptions are based on the known historical record of production almost equaling issuance, especially in the early years of the National Banking System.  In this period, notes were issued as fast as they were produced.  Hence, there was no opportunity or slack time for over-production or creation of a large surplus.  And, with the bank note companies running at capacity, any decrease in production, perhaps caused by technical problems or economic downturns, would result in lower issuance.  Using these assumptions, production/issuance ratios were derived for 1864, 1872, and 1873 of 1.06201, 1.07376, and 1.06878 respectively.  Given the small differences in these numbers, they were averaged to give a production/issuance ratio of 1.06818.  This ratio was applied to the issuance figures for 1865 to 1871 to give the estimated production numbers.
Issuance

This is the total dollar amount of all new National Bank notes annually issued to National Banks for issuance into circulation.  This number includes new replacement notes for those redeemed by existing banks and the first notes issued to new National Banks.
This data was copied from tables in the annual Comptroller of the Currency reports, specifically the table entitled National-bank notes issued during each year, etc.

Redemption (Total Destruction)

This is the total dollar amount of National Bank notes redeemed and destroyed annually by the Currency Bureau of the Comptroller of the Currency.
This data was copied from the same tables in the annual Comptroller of the Currency reports as were used to gather issuance data.

Destruction (Worn and Mutilated)

This is the total dollar amount of National Bank notes destroyed annually because they were worn, mutilated, or damaged in some way.  These notes would have been replaced with new notes.

This data came from the same tables used above.

Destruction (Insolvent and Liquidation Banks)

This is the total dollar amount of National Bank notes destroyed annually because the banks issuing them were closing or simply going out of the currency business.

This data came from the same tables used above.

Circulation

This is the total dollar amount of National Bank notes in circulation at the end of the fiscal year.
Circulation numbers appear in a number of places, such as the Annual Report of the Secretary of the Treasury on the State of the Finances, but it was easiest for me to take them from Esther Rogoff Taus, Central Banking Functions of the United States Treasury, 1789-1941 (New York: Columbia University Press, 1943), 286-89.
Old Series, 1875, 1882, 1902, 1882-1908, 1902-1908, 1929
This is the total dollar amount of National Bank notes produced annually in each specific series by the Bureau of Engraving and Printing or private bank note companies.  The differences in these series are of interest mostly to currency collectors and the BEP.  For more information review one of the many books put out for currency collectors such as Arthur Friedberg and Ira Friedberg, Paper Money of the United States, 16th ed. (Clifton, NJ: The Coin & Currency Institute, 2001).
Like the Total Production figures, these numbers stem from the Annual Report of the Director, Bureau of Engraving and Printing with the same gap in data from 1865 to 1871.  This absence of data was overcome by using the estimated Total Production figures because all production between 1865 and 1871 were for the Old Series National Bank notes.
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